REALITY OR
SCIENCE FICTION?
To make successful decisions, you need answers.

Some 3,500 companies
trust in the expertise of
BayernLB Research.
Our experts support
investors who manage
over 12 trillion euros
in assets.

Dr Jürgen Michels
Chief Economist, head of Research
Everything we do is about helping our customers to
make better decisions: We monitor, filter and analyse
megatrends and events in politics, economics and on
the financial markets 24/7. Our goal is to help keep our
customers up to date on the relevant topics and enable
them to make decisions. Because to make successful
decisions, you need answers.
Simple. Better. Decisive.
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To make successful decisions, you need answers.

Our topic

Megatrends
BayernLB Research
is happy to talk to you
about the impact
of megatrends.
Just ask about our range
of presentation
and event formats!

Considering megatrends helps you
to make long-term decisions.

While the first three trends, if perhaps in a slightly
modified form, are on every futurologist’s radar,
the remainder have a particularly large impact on
economic and financial market trends.

Megatrends are developments whose momentum
seems unstoppable and which can barely be influenced, at least in the short term, but whose impact
nevertheless extends beyond companies, sectors and
countries to the financial markets. We are all affected
by them at various levels, which is why BayernLB
Research addresses these issues. We believe that
following megatrends, including their opportunities
and risks in the current market environment and the
very uncertain economic prospects, is a critical success
factor when it comes to decisions for your business.

Megatrends drive investment
decisions.
While some shifts in the political and regulatory
landscape have immediate impact on asset allocation,
other trends will only feed through in decades
to come. But even these issues can be relevant for
investment decisions today.

Reap the benefits of concrete
recommendations.

Megatrends cause dramatic shifts in
society, the political landscape and
the economy.
To remain as focused as possible, we concentrate on
the following six megatrends which have a particularly
pronounced effect on companies and banks:

BayernLB Research’s analyses show you the effects of
megatrends on regions, sectors and companies. On this
basis we make concrete recommendations of how to
optimise your strategic investment decisions and your
positioning in the various asset classes.

DIGITALISATION
DEMOGRAPHIC CHANGE

› BayernLB Research publishes studies on the megatrends
covered and our experts are on hand to provide their

ENERGY AND CLIMATE CHANGE

expertise person-to-person or in presentations. Just select

LOW INTEREST AND HIGH DEBT

Megatrends under subscription management and you will be
notified automatically when we publish new content and

POLITICAL CONDITIONS AND REGULATION

studies. You also have access to all the previous megatrends

PASSIVE INVESTING

“Megatrends have always shaped developments on the financial markets, so it is important to
detect upcoming megatrends in good time to position yourself well. BayernLB Research’s analyses
are very helpful in this respect, as they don’t just describe the megatrends, they also provide an
initial insight into their impact on specific asset classes.”
Thomas Sehn, Managing Director of HUK-COBURG Asset Management GmbH

publications in our Research Portal.
SIMPLE. BETTER. DECISIVE.
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LEADER
OR TROUBLEMAKER?
To make successful decisions, you need answers.

Our topic

Economics
BayernLB Research
hosts and supports seminars,
conferences and networking

Assessments of cyclical trends and
(monetary) policy form the basis of
many investment decisions.

Opportunities and risks related to sustainability, such
as the level of environmental pollution, respect for
human and civil rights and the spread of corruption,
play a major role, particularly for our customers that
do business internationally.

It is not just about forecasting economic data. The
impact of political moves and monetary policy decisions
on the economy must be evaluated.
Our Kurzkommentar (German only) monitors, filters
and analyses political events, economic data and central
bank meetings in Germany, the euro area, the US and
many other countries. Focus on Economics provides
a more detailed analysis of the impact of economic
data, political developments and monetary policy. And
every Friday Die Woche (German only), with catchy
columns like “BIP-Pegel” and “EZB-Monitor”, gives you
a condensed summary of what you need to know about
the economy and monetary policy and provides an
effective preview of what awaits you after the weekend.
Our analysts are happy to answer your questions in
person by phone at any time.

Country analyses provide expertise
across the globe.

events in many formats ranging
from breakfasts to soirees,
round tables to major events.

To take account of this, all our country studies include
an analysis of sustainability aspects and as an extra
feature a sustainability ranking. The country analyses
are some of our most popular publications: on average
our customers open some 100 of these country
analyses a day to underpin their decisions.

Keep up to date on trends in the
15 most important sectors.
Our comprehensive sector analyses keep you up to
date on the technological and economic trends in the
top 15 industrial and service sectors. We place the
sectors in the context of economic and structural
developments and enable you to make well informed
decisions. The exclusive sector rating provides an
in-depth assessment incorporating opportunities and
risks.

Know where you are with
real estate markets.

We give you a clear insight into the developments and
prospects of the 60 most important industrialised and
emerging markets in Europe, North and South America,
Asia, the Middle East, Australia and Africa with our
country analyses, which are released once or twice
a year or event driven.

BayernLB Research analyses real estate markets in
collaboration with other specialists from the BayernLB
Group and external partners, such as BulwienGesa. In
Focus on Real Estate we keep you in the loop on the
latest trends, risks and opportunities.

The issue of sustainability has gained enormous importance

in recent years and mobilises politics, business and
society to an equal degree. BayernLB focuses intensely on
leveraging the business opportunities this issue brings
with it and on integrating sustainability aspects into the
Bank’s own risk management systems.

“BayernLB Research’s economic analysts provide our customers and subscribers
with management coaching sessions and individual analyses for a fee and are
on hand at any time to answer questions at no additional charge. From the
chief economist – who in some years has had more gigs than the Rolling Stones
in their heyday – through to specialists.”
Dr Stefan Kipar (left), head of Economics, and Hubert Siply, head of Country
Risk and Sector Analysis, BayernLB Research
SIMPLE. BETTER. DECISIVE.

8

9

SAFE HAVEN OR
STORMY WATERS?
To make successful decisions, you need answers.

Our topic

Financial markets

The expert speaks:
everyone listens!
All our financial market
analysts can also be
booked for presentations.

Investors that manage assets of over 12 trillion euros
rely on the expertise of BayernLB Research. Our universe
comprises all the major asset classes, in addition to
niche areas from oil to CO2 and special investment
strategies such as green finance and value investing.
Not only do the experts from BayernLB Research help
you understand current developments on the capital
markets. Their written analyses and the monthly
Conference Call (German only) also provide sound,
concrete recommendations to help you make better
decisions in all the major asset classes: from currencies
to government bonds and SSA, corporate bonds and
Schuldscheine, covered bonds and financials to
equities and commodities.

Start every day at the top of
your game.
Bright and early at 8:30 a.m. our daily formats give you
all the important information for the trading day.
Through this channel we help hundreds of our customers every day to make business decisions. Our Yielder
(on government bonds and SSA), Credit Daily,
FXpresso (German only) and Technische Analyse
aktuell (German only) are in particularly high demand.

Make better decisions on asset
classes with innovative analyses.
We provide our customers with innovative analyses
on current market drivers, regulatory changes and,
of course, on the outlook and recommendations for
the next few months. The fact that the readers of
the Bond Letter, Covered Bond Report, FXfocus and
Commodities Weekly have been loyal to these
publications for many years highlights the success of
these high-quality products, along with the reputation
and expertise of the analysts.
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In addition, our customers benefit especially from
BayernLB’s strong position in segments such as
the Schuldschein and green bond markets and the
market for CO2 certificates.

They are popular at
conferences, as well as at
high-level in-house events.

Enjoy clear ideas and
recommendations for ideal
allocation.
In our monthly publication Perspectives, we don’t just
present our forecasts, we also put them clearly into
practice in our asset allocation recommendations. Our
long-term view of the market trend over the next five
years is in high demand, as it provides key input for
all strategic planning processes. And when it comes to
implementation, our Trade Flash proposes concrete
ideas for trading in a challenging market environment.
Topical, decisive, innovative and based on a multiasset-class approach.

Take a decision-oriented look
at issuers.
BayernLB brings investors and issuers together in
its role as a major arranger. Our Issuer Profiles tell
you everything you need to know in one compact
overview. On corporate, bank and SSA bonds,
Schuldscheine and covered bonds.

Equity investors stay on the ball
with analyses of individual stocks.
Our brief analyses of individual companies (German
only) are very popular with investors. Daily ad hoc
information and compact analyses on more than
160 securities are rounded off by investment recommendations with a clear buy or sell message.

Green finance, value investing
and behavioural finance give
new perspectives.

“Financial market analysts are particularly
sought-after partners due to their in-depth
knowledge of the various asset classes.

Surf the green wave! We have our eyes firmly on
developments in the emerging green finance segment.
Our publications tell you what to expect and how best
to gain a foothold in this market.

Our customers and subscribers can book them

Value investing as an investment approach came to
prominence through investors such as Warren Buffett.
It is often positioned contrary to the mainstream and
provides surprising insights. Add behavioural finance
phenomena and you can be sure to gain an additional
perspective and an information advantage.

unbureaucratically and, of course, at no

for coaching sessions and for specific events.
We are also happy to clarify concrete issues in
person by mail, chat or traditionally by phone,

additional charge.”
Dr Johannes Mayr, head of Investment
Research, BayernLB
SIMPLE. BETTER. DECISIVE.
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Our products

Your benefits

Events

Conference Call

Research Portal

BayernLB Research and its experts
host and support seminars, conferences and networking events in
many formats tailored to your
needs, from breakfasts to soirees,
round tables to major events.

On the last Wednesday of every
month, you have the opportunity
to pose your questions directly
to our experts in our Conference
Call. Prior to that we discuss our
opinions on the latest market
issues and present studies about
what will drive the markets of the
future.

Are you looking for our opinions
on a certain topic? The fastest way to
find out about our analyses and
service offering is in our portal.
Under subscription management
you can also set up a profile so that
you get the latest information
on the matters that interest you.

Quick overview

Opportunities and risks

A range of topics enveloped in video or audio
content or text-based media. Consistently inspiring
food for thought and always easy, fast and tailored.
Most of our written publications let our readers
gather basic information in a matter of seconds in
the “Clear & concise” summary.

Analysing many different interests enhances
and deepens the evaluation of
opportunities and risks associated with
individual investment decisions.

Easy to go deeper

Personal access

Many of our publications start with
the “Clear & concise” summary, giving readers basic
information in a matter of seconds.
If you want to go deeper you can then click to
continue or turn the page. Do you still have questions?
Send us an email or give us a call:
your analyst will be happy to hear from you.

Fully tailored to your requirements, we coach you
on megatrends and developments in politics, economics
and on the financial markets. And if you have
specific questions that we can answer right away without
any additional research, our interdisciplinary team of
experts is on hand to offer personal assistance at any time
at no additional charge.

NEW!

Research inTouch

Publications

The political and economic landscape and the financial markets are
increasingly exposed to unexpected events and dominated by
megatrends. Our customers are regularly confronted with global and
complex issues that require a swift and competent response. At these
moments Research inTouch assures you personal access to us, as well
as our undivided attention for individual questions and groundwork
that goes above and beyond instant telephone support. Our experts’
swift and personal assistance eases the strain on your time, your team
and your network. They provide you with the essential expertise to
make your decisions, reliably and at the agreed time.

Video, PDF and audio formats:
from daily updates on economic
and market issues to more in-depth
analyses of megatrends and their
impact on countries and markets.
Over 30 formats, always simply
worded but with firm opinions.
Helping you to make better
decisions.
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To make successful decisions, you need answers.
Talk to us.

Dr Jürgen Michels
Chief Economist,
head of Research
juergen.michels@bayernlb.de

Dr Stefan Kipar
Economics
stefan.kipar@bayernlb.de

Hubert Siply
Country Risk and
Sector Analysis
hubert.siply@bayernlb.de

Dr Johannes Mayr
Investment Research
johannes.mayr@bayernlb.de

Two steps to BayernLB Research

1
If you do not yet have access to our customer portal:
Request a login now
clientnext.bayernlb.com

2
You will receive an activation link by email and will
then be able to access our Research publications via
the portal.

Bayerische Landesbank
Brienner Strasse 18
80333 Munich, Germany
Tel. +49 89 2171 21700
research@bayernlb.de
Bloomberg: BAYR
www.bayernlb.com

BayernLB Research is continuously
winning awards for the high quality
of its forecasts:
from Bloomberg, €uro Magazin,
F.A.Z., IW Financial Expert Survey,
Süddeutsche Zeitung and Thomson
Reuters.

Simple. Better. Decisive.

